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6HVWLRQ $ WHQGDQFH
' D\

A\ QRVA ) XQGDP HQVIDCP DAMIDNHV LQ NOQRZ GIGIH P RELAOVDMRQ  UH GIFVIRQV RQ VIKH SDWV I'
\ HDW/ 9LFN\ : DUG

30DV SDQHO/ RFDOQHHGY DQG FROW WRI NQRZ BIGIH H FKDQIH 7DLARUQJ DQG
QRFDAMQI HYLGHOFH LVNH\ | RUNQRZ ®iGIH H FKDQIH EXWZ KDWGRHV VIKDWIRRN @NH LQ
SUDPVIFH'!

3DIDMIBHMRQ S 2 IDCBUHVHMRQY &KDAIQIHV IQ XMQJ UHVHDUFK HYIGHORH 1Q SRAF P DNQU
3 DUD@IBHMRQ % 2 DCBUHVHOMRQY -QORYDWYH SUDPWEHY DQG VRRY
3DID@MIBHWMRQ& * DB VSDAHV

. H\ QRW VSHDNHU 6HVEDFNV DQG VXFFHWHV LQ NQRZ BIGIH H FKDQJH DWWYKH KHDOY SRQF DQG
UHVHDUFK LOVIAU DFH LQ VIKH 1 HVKHUDQGV -HWZAMHP DNHU

SODDBIBHWMRQ" 2 IDASUHVHOMMRQV 3 UWDRAWADCH DP SGIV RI FRERWWWYH DSSURDAKHV

3DUDBIBHWMRQ ( -QMUDPAYH SRAMUVHVWRQ
3DWIDBIBHWMRQ) ) MKERZ O' UYQJ HYIGHOFH LQIRWP HG SXEQE KHDOK GHYH®RSIQJ 3 XETE + HDIK

(QI@QGV DSSWRDAK VR NQRZ BIGIH P RELO/DWRQ

3@®IQDU 3DQHO 7KH P SRUMQFH RI VHVEDFNV LQ NQRZ BIGIH H FKDQJH LQ SXEQF KHDOK
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6HVWLRQ $ WHQGDQFH
»)

. H\ QRVIH VSHDNHU : RUNLQJ Z LYK QDVIRQDODQG GRFDQJ RYHUQP HQWSR@A P DNHUWY HQDE@QJ GRF
SXEQF KHDOK SUDFVIFH VIR EH UHVHDUFK DFVIYH VR P SLRYH SXEQF KHDOK + H®IQ: DALY

3GIQDU 3DQHO+ RZ VIR VLD VHVEDFNV LQ NQRZ BIGIH H| FKDQJH LOVR VXFFHWHV'

3 DUDEBIBHWRQ — 2 IDCBUIHVHOMRQV RQ 8 QU 3 DUHUKISY
3DIDBIBHWMRQ - -QMDPRYH SRAMY
3DID@MIBHMRQ. &DEDUHWRI ' DQIHWRXV-GHDV

. H\ ORWA VSHDNHU $ FFHSVIQJ DQG GDUDLQJ 1LRP  EUGDOW | DLOXUHV 3DXOWNH
3DIDICGHWRQ 1 2 IDCSUHVHOWMRQY : RINQJ Z WK YXEHUDE®! JURXSV
3DIDMIBHMRQ 2 2 IDASUHVHOBMRQ RQ P HDVXUQ)  UHVHDURKIQ) NQRZ BIGIH H FKDQIH
3DID@MIBHWMRQ 3 &DEDUHWRI ' DQIHIRXV-GHDV

3@IODU 3 DQHO 6FLHQFH DQG SXEQF KHDOK FRP P XQLEDVIRQ LQ UHVSRQVH VR &2 9-
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" H®UDWA ) HHGEDFN

%DVHG RQ UHVSRQVHY UHFHLYHG

3GDVH WXV RXUEDANI LRXQG!

2ZWKHU SOHDVH VW

e —KDYHD3K' DFDGHP LF UHVHDUFK
QRZ Z RWN LQ D FKDUW

e SDUARI VKHRUWDQIMQJ FRP P IWWH

e 3DPWFH DQG LHVHDUFK

o &LYIOBHUYLFH

$FDGHPLF 5HVHDUEFK
OHPEHU RI WKH 3XE

S3ROLF\ 3UDFWL

BWXGHQW




" H®U DWW ) HHGEDFN

. KDWGLG\ RX WION Rl WH FRQIHHOPHWHP H / HDLOIQU
ILRP 6HVEDANV DOG 6XFFHWHV"

* RRG

) DQVVAE WHP H DURXQG DQ MXH WDWY YHUY [P SRUBQWR GIVFEXW

5HD@ P SRUDQWKHP H Z LASIDFVIFDOP SAFDVRQV | RUERVK UHVHDUFK DQG SUDPIFH
JUHDWRSSRUMQW VR UH GIPADERXVWHVEDANV DOG WIQIV WDWGEIG QRW GR QRWIR DV
SOQOHG  WDONV I RUFUIHDWOQJ D \VDIH VSDFH VR GIVEXW WLV

OHU WHILHVKLQJ P SDRWXOWP HO DQG QHFHWDU

JRRG |RFXVDIKRXJK VRP H\VBDON VAD\ HG ILRP WLV EXWZ HH MW RRG

9HU HQFRXWDJILQJ DQG KXP DQ +HSHGP HUHDOVHP \ RZ Q P IWIDNHV DQG

Z HDNQHWHV DUH QRWSDUAEX@UVR P H EXWD XQLYHUVDOMLQI + HSHG P H SXWP \
P SRWHUM QGLRP H VR VIKH VIGH | RUD Z KL® DQG GIDUQ | LRP  VHVEEDFNV LOWHDG R
EHLDVOQJ P \ VHO

* UHDW

7KRXJKWWZ DVD JRRGVKHP H 1 RWHYHU RQH DGGUHWHG LWBRP H XVHG MWR EGRZ
VKHLURZ Q WXP SHW LDVKHUVKDQ GLDZ  RXVXVH X OBMRQV

* UHDWIRSLE

YHU LOVIHUHWIQJ DQG P SRUDQUWR VHH VHVEDFNV DV RSSRUXQIMHV VR P SLRYH
LDVIKHUVKDQ | DLOXUHV

UHD® JHOHDWG WRXJ KWDQG LH BFARQ DQG P RUH IP SRUBQWD HOFRXUWDIHG D Z LEIQJ QHW

| RUSDUAELSDQW QRWRIVASUAVHOWLY VR VKDUH DQG HQI DIH 1O WH WHP HV WH WHP H
KHSHG JHEH RQG GHVFUSWRQV Rl WH UIHVHDUK

JUHDWDQG VKRXJ KWSLRYRNLQJ

YHY UHBIYDQWWIULRXJIK SLRYRNQI  HQDE®IG SHRS®! VR VIINH D | UHVK. SHOSHPWH DGP IMDQG
DFFHSVWHVEDR\V DV SDUARI WH ELJ SIEW(UH

—VKLON MLV LHDE [P SRUMQW RUSHRS® LQ VIKH DFDGHP LF VSKHUH VIR GLVEXW | DLOXUHV
DQG GMRQV GIDUDHG DQG —UHD@ DSSUHFLDVIAG DAVKH RSHOQHW Rl VIKH FROWILEXVIRUY

3®DVH DWW WH FRQIHUIHQPH DV D Z KR®I RQ D VFDBI R
SRRUWR  H FHB®IQW

([ FHOQMWMHP H LY UHDD 1P SRUBQWR FROMGHUKRZ Z HFDQ GDLD | LRP
IDIOXUH RUWIQIV QRWZ RUINQJ DV Z H LOWMQGHG DOG MZ DV JUHDWIR KDYH D BRI

WP HVR FROUGHUWLY ILRP  YDURXV DQI BNV

([ FHGBOW\VR JUHDWMD@RZ HG VSDFH | RUVHVEDFNV DQG

EUGDOW DLOXUHV

7KLY VHVD J UHDWIRQH DQG FUHDWG D

FRO LDW GDUQIQ) HOYLLRQP HOW \
_VIKLON LW DQ H| FH@HQUWRSLE DUHD
“WRXIKWAMZ DV H FHBIQADQG

UH UHVKIQJ VR KHDUDERXW
VHVEDANV DQG KRZ WHVH Z HH

P DQDIHG -QP DQ\ Z D\ VWLV LV

P RUH XVH XOXDQ KHDUQJ RQO

Z KHQWIQIVJIR Z HD

9HU JRRG DQGH WHP HO VIRSLFDO
/K ZDVDIJUHDWMKMHP H —WION

RSHOQHG WH GRRUVR KROHWWKDUGY
DQG GDUQ]




5HOHYDQW

" H®U DWW ) HHGEDFN

/ +RZ UHBIYDOWZ DVVKH SLRILDP P H FROWOWR \ RX"

9HU\ 5 HOHYDQW

: HHWHHDQ VRSIEVP DMMQI"

+RZ QRQ DFDGHP LF DXGIHQRH DFFHW IHMVHDURK DQG KRZ Z HP LIKW
VNGB! VRP H EDULIHYY VR WL

XQOWQGHG FRQVHT XHOFHV Rl WBNHKRGHUHQI DI HP HOWGRZ QMGHRI
33—

1 RWs HD®

7KHH Z DV QRWD BWRQ FXEMDO/D! H DQG DFFHVE®I SXETE HQIDIHP HOW

VVIKHUH DQ\ VKLQJ VIKDWL RX Z RX @ KDYH @NHG VIR KDYH
KHDUG P RUH DERXW

$ QRQ DFDGHP LF SHU/SHRVIYH

: RINQJ Z IW YX@HDE®I SDUAASDQW —FRXGQWEH LQ VI R SOFHY DWRQAH
6XSSRUN RUDFDGHP LFVVR HQIDJHZ MK . 0 VSHFID@AMW HJ Z KR
VSHFLDAVHVLQ Z KDWKRZ GRZ HILQGVKHP  Z KHQ VKRXGE Z HHQIDIH Z WK
VIKHP

1R

SXEQ@F SDUQHUY KDYLQJ VKHLURZ Q VHVLRQ DWWKH QH[ WFRQI HUHQFH'!
<HV 8. ELIZ LJV\R B! DERXVWHVEDRNV DQG EU@DQWDIXUHV

P RUH SRWIHU/ DYDLOE®! VR YLHZ

1R IMZ DVUD® FRP SUHKHOWYH

0 D\ EHVKH SHU/SHRWYHVRI SRQA P DNHU/LQ VKH 8 . " _

&RP P XQW SDURHUKLSV




" H®U DWW ) HHGEDFN

. KDWGELG\ RX MNH P RWADERXVWKH FRQI HUHOQFH'

5DQIHRI VSHDNHUY DQG | RUP DW/

“QMUDPWYH HBP HOW | DFHWR IDFH HQIDJLQJ VSHDNHLY/

) UHQG® DVP RVSKHWH 7KHVRSLE Z DV YHU  SWDPWFDO ([ FHEMQWYHQXH
DQG FDVIAUQJ

YDUHW Rl IRWP DW QHVEZ RINQJ  JUHDWAKRLIFH RI SDQHDAV DQG NH QRWM
VSHDNHLY/

7KH7KHDWHRI ' DQIHWRXV-GHDVIRWP DWZ DV YHU HQIDJILQJ DQG

| LXLWXO

[ DMMQLQ] DQG QHVY RINCQJ

) DLAQJ EUGDQV® DQG VKH SRWHUVHWIRQ Z KLEK Z DVYHU LQIRWP DO
NH QRW VSHDNHY/ VRSLIEV DWW RVSKHUH

6HHLQJ FRA@DJI XHV DQG VIKH JD@U. VHWRQV

+ HDUQJ Z KDARWHLY Z HIH GRIQJ

([ FHEHQWSBIQDUHY &DEDUHWZ RUINHG UHD@ Z HO

7KHWDQIHRI SHRSG!I DWQGIQ] BW R GLLIHHQNR®N DQG EDANILRXQGV
Z KIFK P DGH WH FROYHU/DWRQV YHU . LOMUHAQY

5 HFRQQHPQJ Z MK SHRS®I-NQHZ P HHIQJ QHZ  SHRS®1 DQG | LQGLQJ
FRP P RQ LOWAUHWW DQG DOR GDULQ] DERXWIKHLUDUHD Rl LOWAUHW

FKDQFH VR BIDUD DQG UH BIPWRQ RZ Q SLDPVIFH P HHMIDJ SHRS® VIKDW
MOMKXQGHUARRG . 0 DV IMFDQ | HHO. RX DUH D EIMRI D P LORUW DQG QRW
IX@ XQGHUAMRRG LQ VKH UHVHDUFK SUDPIFH Z RUTS

GLLI HIHQWAV®NV RI SUMVHOMRQ
7KH Z LGH YDUHW RI VRSLEV DQG GLYHUH EDFNJ LRXQGV RI VIKH VSHDNHWY

7KH SDOH WDWKVHG DOMLODWYH DQG FUHDWYH GHQYHY P HRGV

VIKH GRFDVIRQ VIKH VSHDNHWY VIKH FROVHOWDQG VP 1QJ RI VMMMRQV Z HUH
DQ@H FHTBIOW

([ FHBIQARH QRW VSHDNHY BW Rl RSSRUMQW | RUGVRXVWRQ DQG
HQIDIHP HQW

7KH SDQHOMHWIRQV DOG NH QRW RQ ELLADQW DLOXUH

EU@DOANDIOXNUHY WH I BRZ 1Q) FRQYHUWDWRQV P\ HDUD P RLDIQJ XQV

7KH GDQJHURXV LGHDV VMWIRQV DQG VIKH SUHVHQVIDMRQV I LRP 3DXOWNH

"HW/SXMHP DNHUDQG + HBIQ : DAL/

7KH YDUHW Rl VSHDNHLY DQG SUAVHOWMRQV
“QUIALDRVIYH FRQYHUDVIRQ EUHDNRXVWHWIR QM




" H®U DWW ) HHGEDFN

KDWGLG \ RX @NH GIDMADERXVWKH FRQI HUHOQFH'

0 DQ\ Rl VKH VDOV Z HUH WIKDYHU DFDGHP LF XVHG DFDGHP LF NDUIRQ
DQG [ LDP HGIWRP D YHU DFDGHP LF SHU/SHAAYH / RWRI VIKH VSHDNHWY
VIDONHG VR VKH LRRP DV LI IMZ DV I X@RI DFDGHP LFV —VKLION IMZ RX@ KDYH
EHHQ EHQHI LFLDOVR KDYH P RUH QRQ DFDGHP LF VSHDNHU/ DQG VR EUH
DFDGHP LF VSHDNHUY VKDWY HLUDX GLHQFH Z DV P XFK ELRDGHUVKDQ
|H@RZ DFDGHP LFV

VRP HZ KDWZ HLG JHQGHUG\ QDP LEV DWIKH SIOWRI VAHORH SUH FRQIHUHORH
JHWRI HWHU ORNRI [OMUDPARQ EHVE HHQ GLLI HIHQWBEGN DAFRQI HUHORH

GLOQHU
WFRX@Q WEH RQIHU VR —FRX @ KDYH DAVKH FRQYHUDVIRQV —Z DQWAG

VR KDYH Z IVK VIKH SUHVHOWAUY DQG | HIRZ  GH®L DVIAV

OANRI HQIDIHP HOWDWSIOWRI NQRZ BIGIHDQG @ANRI D SIQWRI DQ\ WIQ]
\R DFFRP SDQ\ W

_VIKLON DVVRP HROH TXIWW WK\ P D\EHDZ D\ Rl JUIRXSLQJ SHRS®! Z LYK
WP LOULOAUHVW VR WK\ SHRS® GRQWKDYH VR W DQG P DNH VIKDW LUV
P RYH

WHZ D SDID@OMHMRQV Z HH RU DQVHG

3RRUFKDLLQJ VIP HNHHSLQJ

7KH SIWK GDUN DXGMRUXP  DQG SRRUM KWQJ DURXQG | RRG DUHD

7RRP XFK IRRG

FRVW SUHYHOMG VRP HIURP DWMQGLQ]
7KH LRRP VZ HUH FRGS

WH YHQXH WH IRWP DWRI WH RSWRQDOHPUARQY  —GLGQ WKQGHUARQG WDW
HDFK Z RX@ IR@Z RQI1WRP  RQH DORWHUDQG HQGHG XS IQDRRP |RUWH

HOAHP RWQIQJ Z KHQ WHUH Z HH RWHUVHVWIRQV WDW-Z RX@ KDYH @\HG \R
DWHQG

QORW/KLON RI DQ\ VKLQJ  LQ D FRQIHUHQFH RI VKLV VFD®Y LY LOHYLYIDE
VIKDW/IKHUH Z LS DIDAHOHWRQV

WH SRAMUVHWMERQ  LONHG WH RIDCBUHVHOMRQ R SRWMLY DQG WH
SUHVHOMLY Z HIH JUHDWEXWP \ EDAN KXUAGXUQJ DQG DIVWUWH VHWRQ DQG
—DP |DILOD IMDPQG P REI®! VR WH WBQGLQ) DVSHPWFRX@ KDYH GHWULHG
RWHWYILRP DWMQEQJ

/ XQFK 1RRG Z DV D @V® GLVDSSRIOVQ]
OFN Rl DWAQGHH VKHHW

7KLV IV FRQWRYHUADCEXW-VIKRXJ KWK H @\
FROWLEXVRULQ VIKH | LQDOSDQHOHWIRQ RQ
"D\ ZDVTXIWIRI VRSLE DQG VRRN RYH
' LILEXQWR P DQDIH-NQRZ EXW-
Z RX@ KDYH @NHG VR KHDUP RUH
ILRP VKH RVKHUVZ R SDQH@MMW
7KLV Z DVWH Z KMWAWFRQ

7KH VSHDNHYY SDOHDAN DQG HYHQ W

DXGIHQFH Z HH OFNQJ 1Q GLYHMW
© KRWH YRIFHVZ HH Z H QRWK

. KDADLHZ HP MQJ Z KHQ W
1V QR GLYHUIW 1O WH LRRP ™




" H®Y DWA ) HHGEDFN g OO0

: KDBAZ HUH VKH VKUHH P RWMP SRUMDQVWKLOQI VVIKDWFDP H RXWRI VIKH
FRQI HUHQFH | RU\ RX"

1 HVZ RINLQJ  LQFUHDVHG NQRZ BIGIH DQG XQGHUAMDQGLQJ W2 . VR P DNHP DWIDNHY DQG GIDUWR | LRP VIKHP
IDXWHL2 . 1( IRNFR@GERWDM —Z DONR P RYHWR 1 HZ FDW®
VSDFH | RUGIDURLQJ 1LRP | DLOXUHY QRW HH@QJ @NH D | DIOXUH EHFDXVH RI | DLOXUHV VP H IRUGIDWRLQJ  FRQQHPQJ Z IKK RVKHWY
5 HRQQHAWQ) Z IW SHRSGBI-NQHZ P HHMWQJ QHZ SHRSG! DQG 11QGEIQ) FRP P RQ LOWMUHVW DQG DAR GDUIQI DERXVWMHUDUHD RI LOWMUHVWY
FKDOFH VR BDUD DQG UH BPARQ RZ Q SIDPWEH P HHWQJ SHRS®!I WDVWRVWKQGHUARRG . 0 DV IMADQ |HHZ H DUH D EIMRI D P LORUW DQG
QRWX@ XQGHUAMRRG 1Q WH UHVHDUAK SUDPWAH Z RUGS
e /HDUWQLQJ DERXWBRFDOSURUMIHY KHDUQJ DERXWKRZ RVKHUSHRS® P DQDJIHG LWXHV VKDWZ H DUH | DFLQJ LQ RXURZ Q Z RWN

KHDUQJ DERXWOQWAURDVRQDCSHU/SHRYHV
e $IJIRZWIQP\ FRQILGHQAH WDQNV VR WH NQG | HHGEDAN DERXWP \ FRQMEXWRQ VR WH GVAXWIRQVIWRP P XK P RIHH SHUHQAHG
DFDGHP [FV DQG SWDPMARQHY  KROHWFRQYHU/DWRQV DERXWGLL LEXOWRSIFY VXAK DV | DIXUH DQG SROAFY  YHUY HP SRZ HUQJ WH AKDQRH
VR FRQOHAWIQ SHURQ Z IW RG DQG QHZ  DFT XDIQQRHV

) REXV RQ QRWRQO VXFFHWHY EXWDOR VHVEDFNY ) DLOXUHY  DUH QRWDRWD@ IDIXUHY (I TRUMVR P DNH NQRZ ®BIGIH P RWH HT XLVDE®A
WH IP SRUBQFHRI D WHDWQJ) SDUAAISDQW Z IW GLIQIW DAD@AP HY E WH GDQIHURI DWXP SWRQVDQGF KRZ VR WH IWDP H 1DIXH
7KH QRQ DFDGHP LF Z RUT KDV D RWR RI I HU DQG VKRX@ EH JLYHQ P RUH WP H DWFRQI HUHQFHV @NH VKLY
HOKDQFHG P \ SDWRQ |RUWH \RSIF HQVR\ HG QHVEZ RINQJ ELRDGHOHG P\ SHWSHAWYH
UHOHZ LQJ FRQVDFW DFFHSVIDQFHRI IDIXIH SRZ HURI P | HG JLRXSV
GDLIQI DERXVWOHZ IXQAQ) ERGIHV QHZ RSSRUMQMHY
&RQOHAIQJ Z VK FR@MDIXHV XQGHUADQGLQJ P RUH DERXWNQRZ BIGIH H FKDQJH GDURLQJ VR | DLO EHWIHU
1+5 JUDWDIOXUHY UHYHG FRQOHPWRQV
VIDON DERXWW I DIXUHV VXFHWHY NOQRZ ®GIGIH GRQWDWXP H
7KHQHHG VR GDUWD | LIRP | DIXUH DQG DU 1LRP AW HQV DQG VR P RYHEH\ RQGWH NQRZ GR JDS
/ HDUQLQJ P RUIHDERXW 0 ®IDUQLQJ P RUH DERXWKRZ @RFDOFRXQFLO3+ Z RUINV KHDUQJ KRZ RVWKHUDFDGHP LFVGR. 0
P HHMQJ SHRSG! 1Q SHOVRQ HQIDIIQI Z IW LHVHDURKHYY DQG SRIR P DNHWY DQG GDUIQ) QHZ WIQIV
$11LLP DURQRI Z RINLQJ RQ VKH W KWVSDFH SXEQ@F SDUARI SXEQF KHDOK P SRUMQFH RI VWX\WW
/ HDUIQJ [LIRP VHVEEDRNV —®DUDHG DERXW/RP HP HRGR®J\ WDW-FDQDSS® VR P \ 3K OAMMQQI VR RWHUUHVHDURKHLY
7KH P SRU/DQFH RI GIDLRLQJ [LRP P DWWIDNHV 7KDWP HDQV WKDUQJ VKHP  6RP HH SHUHQFHV DLH YHU XQLYHU/DO
7D / DMMQ / HDUR VRIHWHU

<(6




" H®U DWW ) HHGEDFN

KDWGLG \ RX VIKLON Rl VIKH YHQXH DQG | RRG'"

= /RYHG LYW ZDV *RRW ZDV 2N
="W ZDVQ W *UHDW

OHQXH /RFum

OHQXH 6XLWTUDU

JRRG DQG E

3HWK DSV FROWGHUVRP HZ KHUH P RUH JHRIWDSKLFD@ FHQWDOQH WP H
VRP HKRZ LP DAHG WH RSSRUMXQIW VR RUGHUD YHI HVBUDQ P HDO RUWH

FRQI HUIHQPH GIQOHU RWHLZ IVH QR FRP P HQW

VIKH 1 LUMGD\ RI VIKH FRQI HUHQFH LO SDUAEX@MU OXQFK RSVIRQV Z HUH YHU

QP VMG | RUYHIDQV YHI HVDUDQV

| XQFK RQIIUMGD. Z DVIUHDW QG GD\ Z DV DZ IXO3DWMHY DWP RUQIQI EUHDNV
ZHHKDUWGDQG G + DWIG WDWDXGMVRUXP  KDG QR QDWILDODIKW DUNFDYH RQ
DVXQQ GD <XN

QRWKDYLQJ GLVDE®IG SDUNLQJ DYDIIME® P DGH WWQIKV® FKD@HQILQJ |RU
PH

| RYHG WH VKHHUYDUHW RI |RRG \WDWZ DV P DGH DYDIDE®!

7KH LRRP VZ HWH D EIMFRGG

RQO D P IQRUNXH EXWHIHVE®N DRQIMGH WH FXUY RQGD\  Z RX@ KDYH
EHHQ D Z HBRP H DGGMRQ

0\ RQ® FRP P HQWVVKDWRQ' D\ Z DV UHD® FRG
1O VKH P DLQ KD@DQG LQ VRP HRI ViKH RVKHULRRP V
—DSSUHFLDWA VKLV P D\ KDYH EHHQ EHFDXVH RI
&RYLG UXQQLQJ VKH DLUFRQ DWP D[ LP XP EXW,
VRP H SURUZ DUQIQJ RI VKLV Z RX@ KDYH
EHHQ KHGSI XCDV-VKION P RWSHRS®
GUHWHG | RUVKH Z HDVKHURXWILGH
ZKIFK ZDVTXIVAZDWP ' D\ ZDV

P XFK EHWHUWAP SHUDVWUH Z LVH




OHQXH /RF

H®1 DWW ) HHGEDFN

. RX@B\ RX DWHQG D I XWKUH ) XVH . QRZ ®IGIH ([ FKDQJH
&RQI HUHQFH'!

= <(6m=12

6XJJHWIRQV | RUQH WFRQI HUHQFH VIKHP H

5 HVHDUFK FDSDFLIW EXLABLQJ

8 QOWQGHG FROVHT XHQPHV Rl WINHKRGHUHQI DIHP HQW
( SOAP LF LOMOEH

0 HQWCKHDIK LOHT XDDAHV

3XWIQJ VKH SXEQF EDFN LQ SXEQF KHDOK

$Q RVKHU) HHGEDFN'

&RQJIDVX@MWRQV | RURW DQIMQJ VXFK D Z HEIWVKRXJKWWKLRXJK HP SRZ HUQJ
HOHWI IMQJ FRQI HUHOFH

&KDILUQ] DQG WP HNHHSIQJ 1Q SDID@IOHWRQV FDQ EH KXJHO P SLRYHG P DQ\
VHWIRQV RYHULDQ DQG WLV FDQ DI | HRADWMQGDQRH P RYHP HOWEHVE HHQ VHWIRQV
3 RWHUGLVFXWIRQ VHMMRQV GLGQ WWHHP VR Z RUN SDUAEX@UD Z H@ DWBIDW
VIKRVH —DWHQGHG WZ DV P RUH @NH D SUHVHOVDVIRQ VR D WIDQGLQJ DXGLHQFH

DA@®Z P RUIHWP HIRUTXHWRQV DQG GVEXVWRQV P D\ EHE\ NHHSIQJ

SUHVHOWMRQV VKRUMU UHSHDWAHWIRQV VR SHRS®1 DUH DE® VR DWMQG DOMDW
WH DUH IOMHMWG 1IQ P DNH WH URX\W SURFHW FBDUHU
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